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Purchase Money First Mortgage

DATE: October 8, 1998
MORTGAGOR: AVERY'S LANDING, TNC., a Florida corperation
MORTGAGEE: JOHN WILLIAMS

1465 N.E. |154th Street, North Miami Beach, Florida 33162

SECURED INDEBTEDNESS: $65,000.00

MORTGAGED PROPERTY: Lot 17, 18, 19, 20, 2! and 22, Block B, WASHINGTON PARK, according to the Plat thereol. as recorded in Plat Book 2, Page 95. of
the Public Records of Miami-Dade County, Florids

Subject 1o easements, resirictions and reservations of record not coupled with a night of reverter and taxcs for the current year

1. _MORTCAGE. [n considenation of Ten Dollars and other valuable considerations received by Morgagor {(named above), Mortgagor
hercby, on the date stated sbove, mongages to Mortgagee (namcd above) the mortgaged property described herein, for the purposes identified below.

1. SECURED INDERTEDNESS. This mongage shall secure the indebtedness (specified above) of Morgagor (and each of them if more
than one) to Mortgagee, a3 evidenced by a negotiable Nole of cven date herewith, executed by Mongagor and payable to Mortgagee. in the amount
spocified above.

3. FPAYMENT OF SECURED INDEBTEDNESS. Morigagor sh-ll pay nII indebtedness and perform all obligati 4 hereby p pily when duc.
However, if sny pany sighing this morigage has not d ck d org d any p ¥y nole of notes secured by |hi: maorigage, then such pany shall have no
personal lisbility under or in conmeclion with such promissory note or notes.

[ 9 TITLE COVENANTS, oo that the ﬁ‘r P ,uhuﬁmdlumﬂmlubﬁlhmmhmwlumtambe
wlﬁﬂliyuﬂdwn.ﬂulhwﬂlmofﬂmdriwm her the gag pfopenymveumdm sagor. snd the Mortgagor hereby fully wamsnts the tithe
w the igaged property and will defond the same inst the lawful claims of all p

8. mm This monigage extends 1o and shall encumber all buildings, improvements, fixtures or Sppurienances now or
h A d isting upon the gaged i g all elevalors and all gas, steam, electric, water, vooking. refrigerating. lighting, plumbing, hesting. air

or

Mlimh;mihmmwmun:hm.wlmﬁummw, even though they be detached or detachable, sil of which shall be deemed pan
of the mongaged property.

.. MAINTENANCE AND REPAIR, Mpngagor shall permil, commil, o7 suffer no waste, impai deterioration of the mongaged property.
Mortgagor shall maintain the mortgaged property in good conditi Indrrp.il if Morigagor fails to do so, then Mortgagee, \ln!houl waiving the opuonm foreclose, may take
some or all that Morigag bly deems y ot desirable for the mai TEPAIT, preseTvation, or p ion of the gaged property, and any exp

bly i d by Mortgag inndolngsh;llhmnapmohhemdeblednulmmd hereby, shall, sl the option of Morigagee, b i di ,dm-nd, yabb
and shall bear interost st the highest lawful rate specified in any note evidencing any inded d hereby. Moﬂmmﬂthﬂumobh“mwmﬁu“mmnm
the mongaged propecty. or, having taken some measures therefor, wmunmrmmat.nm-um lnhumn“emmnumlma domini of ap
unit development, Menm-h-llpeﬂbm lilul‘Moﬂwursob!lwionaundgnlndwllnlmnumve-mncﬂm.utgovmmglhe ol or pl d unil devel

the bylaws and regul of the . or d unit devel and 5

7. HAZARD INSURAMNCE, 1f any buildings now or b i part of the gaged p ty, Morigagor shall kecp the same insured against
loss ov dewnage by fire and other hazards included within the term ™ ded " and agai muhuhm“Mwmqumu in the full insurable value
Mﬂtlwmlhm-mmmdumwun‘;whm onngh ] ion and 1o which Mortgagee has no ble ob b The
policy or policies of shall L] :“lu&vwomemmdMlbeﬂehw to Mongages. Mmrd\l-llp.ylllp!unmm-d
harges for the and 1 of the | “MlﬂniﬁMmp.uwhwoelpu-\dp!w&ﬂmfmtleulhmundnysmlhen i
notice or & d from Mortgag I Morigagor falls to do so, then then Morigages, without waiving the option to foreclose, may obtain such for the p ion of the
Mortgages, and any axp iy i ‘byMuwlnnduanmwofﬂumdemmm dullumeoptmufMoﬂmbmm

disssly dus and paysbl -d“lh_muthmh:hlmwﬂdinmym--‘ ing any indebted: by. In the event of loss, the
f ‘-‘-“I-.Illn plied by Mortgagee 1o the reduction of the indet d hereby, uwhm:m“mwofmmmmmu:mmm
orm wulmhmtwwmhwmm:hﬁumﬂuﬂl licies and 10 & d . and ipt for all jes b g payabl
thersunder. In the svent of foreclosure of this monigage or fer of the property in full or partial satisfiaction of the indebted d herehy, all i of
Mortgagor in the policy or policies of i (inchadi myclummwmd'mumhmnhuuoﬁnmn;hlmyupwwmmmjnullpmno:he
purchaser, graniee, of tranafioroe.
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PROMISSORY NOTE

$65.,000.00 North Miami Beach. Florida October 8, 1998

FOR VALUE RECEIVED, the undersigned promises to pay to the order of JOHN WILLIAMS,
the principal sum of SIXTY FIVE THOUSAND DOLLARS ($65,000.00). together with interest thercon
" from date, at the rate of SIX PERCENT (6%) per annum until maturity. The said principal and interest
shall be payable in equal monthly installments of NINE HUNDRED SIX DOLLARS AND SIXTY FOUR
CENTS ($906.64), commencing November 8, 1998 and continuing on the Bth day of each month
thereafter, until the Note has been paid in full. Each installment payment shail be credited first on the
interest then due and the remainder on principal. and interest shall thereupon cease upon the principal so

credited. This Note is prepayable in whole or in part at anytime without penalty.

Each maker and endorser severally waives demand, protest and notice of maturity. non-payment or
protest and all requirements necessary to hold each of them liable as makers and endorsers.

Each maker and endorser further agrees, jointly and severally. to pay all costs of collection, including
a reasonable attorney's fee in case the principal of this Note with its interest thereon is not paid al the
respective maturity thereof, or in case it becomes necessary to protect the security hereof, whether suit be
brought or not.

In the event of a default, this Note and deferred interest payments shatl bear interest at the rate of
Twelve per cent (12%) per annum upon maturity until paid.

AVERY'S LANDING INC., a Florida corporation
BY: lffu‘ LEGB/A L (&)u.s by (SEAL)
Mildred Solomon, President \

L * _- i 'Ir i )
Afcd w/x.-c (mng v (SEAL)
Millired Solomon. Individually

Payable at:

1465 N.E, 154TH STREET

_NORTH MIAMI BEACH, FLORIDA 33162
or such other place as shall be designated
by the holder of this Note in writing.
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8.
property, but Mortgagor may receive the same while this mortgage is not in defaull,

RENTS AND PROFITS. This mongage shall extend to and encumber all rents, issues, profits, proceeds, and revenues denved from the mongaged

?. RECEIVER. If this mongage falls into default, Mongagee shall be entitled o the apy of a receiver 10 take charge of the mongaged property.
and the rents, issues, profits, proceeds, and arising therefrom, and hold the same subject 10 the direction’of a cournt of competent junsdiction, regandless of the solvency

of Mortgagor or the adequacy of the secunty

10. TAXES, ASSESSMENTS AND LIENS. Mortgagor shall pay all taxes, assesaments, liens, and other charges upon or with respect to the mongaged
property before the same b deling and shall fumish Mongagee with receipts and proofs thereof at least 1en days before the last day allowed for payment free
from penalty, with notice o & d from Morigag If Morngagor fails 10 do so, then Mongagee, without waiving the option to foreclose, may pay the same. logether with

any penalty that may have accrued thereon, and with any cxpense attending the same, including the reasonable charge for services of counsel, or for any person employed to
nid in the discharge or in the maner of the adjustment thereof, or for advice in respect thereto,and any amounts so paid shall become pan of the indebledness secured hereby.
shall, at option of Mongagee, become immediately due and payahle, and shall bear interest at the highest lawful rale specified in any nole ovidenaing any indebtedness secured
hereby

1. INSPECTION. Mongagee and Morigagee's represenlalives may enter upon the mortgaged property for inspection ab all reasonable tmes and noa
reasonabhle manner. both before and afier defaull

12. EMINENT DOMAIN, This morigage cxtends and shall encumber any judgmenis, awards. damages, and settlements hereafler rendered or pawd and
resulting from cond ion p dings wilth respect Lo tThe mortgaged prperty or the taking of the mongaged property or any pan thereof under the power of eminent domain,

and Morigagee may require that any sums payable to Mongagor and arising out of the power of cminent domain with respect to the property shall be applied to the indebtedness
sccured hereby.

13, ENFORCEMENT AND COLLECTION EXPENSES. Morigagor shall pay all expenses, including reasonable anomey’s fees incurred by Morgagee
with respect 1o coll of the indebred d hereby or enfor of Mongagee's rights hertunder (including foreclosure or other libgation expenkes and also including
such costs and attorney s foes as may be incurred on appeal). arising out of any default by Mongagor, and the it f shall b part of the indebtedness secured
hereby, and shall, at the option of M b i
indebledness secured hereby.

gag ly due and payable, and shall bear interest at the highest lawful rate specified n any note evidencing any

14, ACCELERATION UPON DEFALULT. If Mortgagor fails 1o pay any indebledness secured hereby promptly when due (or within such grace period
as may be provided in the note or notes cvidencing the indebtedness), or if Mortgagor materially breaches any other covenant herein or otherwise malerially defaults hereunder,

then M may tare all indebted 1 hereby to be lerared and | diately due and payabie. Morigagee's failure to declare any acceleration shall not impair
the right 1o do so in the event of a inuing or subseq breach or default.

15, ACCELERATION UPON TRANSFER OF MORTGAGED PROPERTY. If all or any part of the morigaged property or an interest therein is sold
of tranafermed by Morngagor in any manner whatsoever without Morngagee's priot wrilten consent, excluding (a) the creation of a purchase money security interest for household
sppliances; (b) & transfer by devise, descent or by operation of law upon the death of a yoint lenant or pursuant 10 a court order 1 in proceedings for the dissolution of the
mariage of tenants by the entirety, directing that the mortgaged property be transferred 10 one of the parties thereto; or () the grant of any leaschold interest of three (3} years
or less not c ining an option to purch Mongages may, at Morngagee's option, declare all of the sums secured by this morigage to be accelerated and immediately due
snd payable. Morgagee shall have waived such option to accelerate if, and only if, prior o the sale or transfer, Mortgagee and the person or persans (o whom the propenty
is 1o be sold or fe d reach agr in writing that (i) the credit and such other matters a3 may be required by Mongagec tincluding., without limitati Mongagee’s
spproval of the skill, knowledge, ability, business performance, and experience) of such person or persons is satisfi y to Mongagee, and {ii) the interest payable on the sums
socured by this morigage shall be ar such rate as Morngagee 0 i sole discretion shall determine, and (iii) Mongagec shall have received payment of such amount as an

prion foc a3 Mongagee in its sole di ion shall d inc. Ind ining such ratc or p . or both, Morgagee may, bul i3 not required to, consider the Mongagee's
costs actually i d. the crodi hi of the feree, the p ion of Mortgagee's securily, the profitabitity of Mongagee's loan portfolio. or any one or more of the
foregoing. Mortgagee's right to accelerate this morigage upon any sale or transfer of the mortgaged property or any i herein is included in this mortgage as a material
indh to Mortgagoe's making the loan or losns secured hereby and has been relied upon by Morigagee in establishing the terms and conditions thereof, accordingly, the
limimti ined in this paragraph thall be strictly construed against the Mongagor and Morgagor’s s} in i and in favor of Morigagee. [f Mortgagee has
waived the option 10 accalerate provided in this parsgraph, and if Mortgagor's succeason(s) in i a written i 5 in form and substance satisfactory
w0 Mongag denaking o pay al} indebbed: d hereby and to perform all obligations set forth herein, and if Morigagor's successof(s) in interest executes such other
agr as Mortgagee may bly require, Mortgagee shall red Mongagor from all obligati under this morgage and the note. If Mortgages has not waived is
option 1o accelerate s provided in this paragraph, Mortgagee may deal with the or ini without in any way discharging or reducing Mongagor's
lisbility for Mongagor's obligations secured hereby.

16. NO WAIVER. No delay by Mongagee in exercising any option, right, or remedy hereunder of otherwise afforded by law shall waive or prectude the
exercize theroof during the i of any t h or default | der. No waiver by Mongagee of any provision, breach, or defsult shall be 8 waiver of any other provision
s to mny sub A h or defaul

17 PEFAULT UNDER OTHER MORTGAGES. If the mongaged property of any part thereof is now or hereafter encumbered by any other morigage
held by Mortgagoe, then, at the option of Morigagee, any default 1 der shall also be s default under esch and all of such other mortgages, and any defsult under any of
such other mongages shall also, & Morigagee's option, be a deflult hereunder.  Any default by Mongagor in any term, Covenant, oT prov ision of any other monigage held by
any other party that may now or hercafter encumber the mortgaged property, or any pan thereof, shall, w the option of Morngagee, also i a default h d

18, N NIE N ES. Mortgagee may grant eatensions of time for payment and other leniencies with respect (0 any
indebiedness secured hereby. and may waive or fail 1o enfi any of Morngagee's rights h der, and may rel a pOTHON O PoTti of the gaged propeny from the
lien b f, with releasing or di hing the obligation or Liability of any person constituting Mortgagor, or any guassntor or endorser.

19. SUBRQGATION. Morigagec shall be subogated to the lien (notwithstanding its release of record) of any vendor, martgagee, or other lienholder paid
of discharged by the p ds of sny loan or advance made by Mongagee to Mortgagor and secured hereby

2e. BELEASE OR SATISFACTION. - Whenever there is no di bligation socured hereby and no ¢ i 1o make advances, Morigagee shall
on written & d by Mongagor give a rel hereof, in recordable form.

1. GENERAL FROVISJONS. The singular shall include the plural end any gender shall be applicable to alt genders when the context permits or implies.
If more than one person constilules Mongagor, their and obligations h der shall be joint and |. Mortgagee's rights exp d herein are in addition to and

cumulative of any other rights and remedies provided by law. When the context permits, the terms “Morigagor™ and "Mongagee™ shall extend 10 snd include their respective

heirs, legal rep ives, end azsi Any ag h fler made by Morgagor and Mortgagee pursuant to this morigage shall be superior to the nghts of
the holder of any inlervening lien or encumbrance. Time is of the essence
a

22 jVilertgaqor shall Aaye o fen d&/ Vrarce-
;9{,{,@& rior sl dbe cbofaodt 1 cirry rion /r’// A P

peyme .
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IN WTITNESS WHEREOF, Morigagor has executed this mortgage as of the date first stated above.

MORTGAGOR:

AVERY'S LANDING, INC., a Florida corporation
Signed, sealed and deli d in the of: -

ikdred So

- rﬁlpf‘—ﬁ] \/‘ g’;— s 2810 N.W. 175 Street

//[5/ /2@ B sl

print (L a&b« 26[9//7 (X~ /)a///c,

(Seal)

STATE OF FLORIDA )

XS5
COUNTY OF MIAMI-DADE ¥

The foregoing instrument was acknowledged befonmethu 8. 1998, by Mvoni 0"’"’” Panem of Avery's Landing. Inc., lF'N'd-‘
poration, who is personally known 1o me or who has prodh dw;n i (CnIR i

NOTARY PUBLIC: //,j” /
- Lt(a
SIGN: ’\.

STAT'E OF FL.OR] DA

(NOTARIAL SEAL)

My Commission Expires:

OFFICIA
S "‘% GERALD s BERXELL
<= ComMDenN RUERER
2, CC548887
RECORDS BOOR
T MY COMMSSION EXPRES i OERCI
O !\Pd'@ APR. 17,2000 of DADE COUNT Y. FLORIDA
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